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10.

Candidates are required to give their answer in
their own words as far as practicable.

Answer any five questions : &4 g7 vF & I AR
Explain Marshall's definition of Economics.
M9 W SRORd sRaE # oW aren @i |
Discuss the Law of Diminishing Marginal Utility.
S@EEl B9 e # o #if |
Explain Consumer surplus. How consumer’s surplus is measured through
indifference curve analysis?
AR & = F T B | WEE % 9 eEd ¥ SEE 3 a9 @
3 W @
How value is determined under Monopoly?
THRER % I 99 @ MEN a4 2 2
Write a short note on production function.
T B W W ah Rl R |
Discuss the demand and supply theory of wage determination.
Tl P 3 A @ R R @ oo @t |
Discuss the modern theory of rent.
W % WY G @ oW
Critically examine the uncertainty bearing theory of profit.
T & AT T Rl @ o @ Ak |
Discuss the New Welfare economics (Pareto).
T FErER (TQ) el @ aen R |
Write short notes on any two of the following :-
Meifdd % & B & W oRa ol g -
(a) Characteristics of perfect competion (T WA 3 7&)
(b) Relationship between Average cost & marginal cost
(e @ T AN @ 3 9 e)
(c) Elasticity of Demand (¥ % &)

(d) Micro-Economics and Macro-Economics (§H 9% 7 @it arsm)
+ + +
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Candidates are required to give their answers in their own words as far as practicable .
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Answer any five questions.All questions are of equal value

foset qia geait & 3av Ao jash qosll & ATl qeTavy &)

. Differentiate between micro economics and macro economics.Explain,how
they are interdependent and point out the necessity of macro approach in
economic analysis.

e i vd Wik srfwrer ¥ air @R 3 ¥ ¥R TP T WX e & W
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. Explain the concept of consumer's surplus.How has Hicks reformulated it?
m%ﬁﬁﬁaaﬁmaﬁmaﬁmlﬁw#sﬁ%ﬂwﬁﬂﬁaﬁm?

. Explain the law of variable proportions with diagrams.

UReTI ST & Praw o e TRt B BITAY |

. What is market ? Discuss its classification.

AR T § ? §9F R0 7 e @i

. Explain the various theories of wage determination.

AVER! e & Rt Rigial @ Rde AR

. Explain the modern theory of rent.

T $ Agfte Rieia #t amer @R

. Examine critically the classical theory of interest.

AN & T Rigia &1 aneeee wWien Py |

. Explain the various methods of appraising the relative profitability of alternative
investment project.

wﬁ%mﬁwmﬁmﬁﬁﬁﬂmﬁwml
9. What is Risk ? Discuss the different sources of risk.
ﬁlﬁﬁﬂ%?ﬁﬁ%ﬁ%ﬁﬁﬁﬁﬁaﬁﬁﬂﬂmaﬁﬁﬂql

10.Write short notes on any two of the following:

(a) Concept of compensation.

(b) Imperfect competition.

(c) Collective Bargaining.
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