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10.

Answer any Five Questions. All questions carry equal marks.
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Assess the role of management in modern economy.
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Discuss the major characteristics of a joint stock company. What are its merits as a form of
business organisation ?
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Define Partnership and explain its main limitations.

IR B GRHATET < o sue wie Rl 9 aren a |

State the pricipal features of a modern super market. Can such markets succeed in India ?
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Show the concept of optimum firm. What factors determine the size of a firm ? Discuss.
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What do you understand by middlemen ? Are they essential to modern business ?
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Examine the main causes of business combination. What are the common forms of business
combination ?
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Define scientific Management. What are its essential elements ?
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Give a critical evaluation of Alfred Weber's theory of location.
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Write short notes on any two of the following :-
(a) Objectives of Rationalisation

(b) Advantages of Stock Exchange

(¢) Sources of long-term finance

(d) Sale-Proprietorship Business
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(PRINCIPLES OF ECONOMICS)

Answer any five questions. All questions carry equal marks.
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Define Economics. [s Economics a science or art?
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What is an economic system? Explain the basic functions of economic system.
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Discuss the law of Demand and point out its exceptions.
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State, with examples, the law of Diminishing Marginal Utility. What are its main limitations?
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Give the concept of (a) Opportunity Cost, (b) Marginal Cost, and (¢) Average Cost.
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Discuss the process of price determination under perfect competition.
i wRafar & siofa geo-Prafor 9 g & BT =3
Define National Income and show the different methods of its measurement.
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Present a critical assessment of Marginal productivity theory.
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Discuss the factors which determine wages in our society. What is the necessity of minimum
wages”
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Write notes on any Twe of the following:-
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(a) Indifference Curve.
Ial=Ear 3%
(b)  Monopoly
USSR
(c) Gross National Product
Hhel TS ITUe
(d)  Risk-bearing Theory of Profit
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Answer any [ive questions. All questions are ol equal value.

Define Auditing and discuss its object.
AT T YRSTHT € qAT THG ILYT TE Wil

'Auditing begins when accounting ends'. Explain this statement and
distinguish between Accounting and Auditing.
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What is Internal Check? How can we differentiate between Internal Check
and Internal Audit?
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'Vouching is the essence of auditing'. Discuss this statement and state the
importance of vouching in auditing.
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What factors should be taken into account by an auditor while verification of
Capital and revenue receipts and expenditure?
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How secret reserves are created? What are the duties of an auditor regarding
secret reserves?
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Show the process of verification and valuation of assets in a business.
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Examine the civil and criminal liabilities of an auditor.
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What is Divisible Profit? State the factors which govern payment of
dividends in a company:.
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Give the major provisions of the Companies Act in respect of Audit Report.
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