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Answer any Five Questions. All questions carry equal marks.
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Define economics and discuss its scope of operation.
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Give a comparative analysis of the usefulness of micro and macro economics and state
their limitation.
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Explain the law of substitution. Why this law has been often criticised ?
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Show the meaning of Consumer's Equilibrium and give its examples.
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What 1s the concept of Production ? Is it correct to pay that production creates utility ?
ST P TRV &1 8 ? FT I8 BE1 6 2 3 Ieura Suaifrar 51 Frfor avar & 2
Distinguish between Total cost, Average cost and Marginal cost.
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Discuss the process of price determination under monopoly.
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What is collective Bargaining ? Can it increase the wages ?
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Explain the meaning and effects of Risk and Uncertainty.
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Write notes on any tw of the following ;-
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(a) Expansion Path Curve (%R 921 9p)
(b) Price Mechanism (g UvTTei)
(¢) Imperfect Competition (3r9vf fcrafiam)

(d) Cost-Benefit Analysis (SFTa—am Rvergo)
(¢) Welfare Economics (FeUmorsR 3efemes)



