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Answer any five questions. All questions carry equal marks.

fr= Uier wee @ 3w Sifww et gee @ W s 2
1. mmﬁﬁaﬁwﬁqﬁwﬁmaﬁﬁﬁw%wﬁﬁuﬁwﬁ

i

aa B ?
Explain the definition of Economics as given by Robbins. Is it superior to
Marshall's definition?
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What is utility? Examine cardinal and ordinal approaches of utility.
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What is Elasticity of Demand? Discuss various kinds of elasticity of demand.
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Discuss the meaning and process of production.
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What do you understand by consumer's surplus? How is it measured?
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Explain price effect, income effect and substitution effect. How price effect
is combination of income and substitution effect, explain?
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What is Monopoly? How is price determined under monopoly in a short
period?
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Explain the different wage theories.
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Examine the liquidity preference theory of interest.
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Write short notes on any two of the following:.
(a) Collective bargaining

(b) Law of Variable Proportions

(c) Risk

(d) Equilibrium theory of a Firm.
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Answer five questions.
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Discuss the basic features of the Indian economy. What changes have been
introduced in recent years.
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Discuss the trends of population growth in India since 1951 to 2001.
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Write an essay on causes of poverty in India.
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Discuss the various types of unemployment. Which type of unemployment is
more prevalent in India? Suggest some measures to remove it.
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Explain the significance of village and small scale industries in Indian
economy and point out the major problems faced by these industries.
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"The objectives of Indian Planning are worth praising but the achievement4
are disappointing". Discuss this statement.
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Disucss the changes coming in the Industrial Licensing Policy in India.
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What is the role of Public Sector Enterprises in the Indian Industrialization?
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-.f Lk " ¥
ij Ezqm@ salient features of the proposed National Policy on Agriculture
and evaluate its impact on the Indian Economy.
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Discuss the trend, composition and direction of the India's foreign trade.
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10.

(B.A, Economics, Part-I, Subsidiary-I)

Answer any five questions.
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"Economics is a science of wealth", discuss. What 1s the relation
between wealth and welfare?

“Ifere = w1 Bwe B BEwmer w0 ogm ST wegmor R/
gIE-y SOy |

Explain Consumer surplus. How consumer's surplus is measured
through indifference curve analysis?
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What is Elasticity of Demand? Discuss various kind of elasticity of
demand.
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Examine the Law of Variable Proportions.
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What do you understand by perfect competition? How is price

determined under it? Explain.
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Explain critically the marginal productivity theory of distribution.
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Discuss the modern theory of rent.
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Explain the different wages theories.
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Write short notes on any two of the following:-
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(a) New Welfare Economics. (A3 FcamwEmi)

(b) Micro and Macro Economics. (zaf8e uwd wHfSe sifwme)

(c) Monopoly (T=1EERTT)

Write short notes on any two of the following:-

(a) Law of Diminishing Marginal Utility. (S'aYfar & =a)

(b)  Equilibrium of firm. (% dge)

(¢) Liquidity preference theory of interest (sam=1 =1 TIET
sfeT i)
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